
   

 

 

  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



SYNERGIE - HALF-YEAR FINANCIAL REPORT 2024   2/40 
 

 

 

 
 
 CONTENTS 
 
 
 
 
 
                    

                     Interim Activity Report for the Group  
                30 June 2024 
 
                       

                     Condensed interim consolidated  
                financial statements of 30 June 2024 
               
  

                     Statement by the person responsible for  
                the interim financial report 
                            

                      Statutory Auditors' report on the half-year   
                 financial information - from the  
                 1st of January to the 30th of June 2024 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

3 

 

12 

 

35 

 

36 



SYNERGIE - HALF-YEAR FINANCIAL REPORT 2024   3/40 
 

 

 

               
 

                         BUSINESS          
                            REPORT 
 
 

 
 
 

 
1. Condensed interim consolidated financial statements     4 

 
 

                                                           2. Financial Structure      9 
 

 
                3. Main risks and uncertainties for the remaining six months    10 

     
 

4. Main related party transactions     11 
 
 

5. Foreseeable changes during the year    11 
 
 

6. Subsequent event     11 
 
 

  7. Calendar of financial publications for 2024     11 

        
 



SYNERGIE - HALF-YEAR FINANCIAL REPORT 2024   4/40 
 

 

 

GROUP INTERIM MANAGEMENT  
REPORT OF 30 JUNE 2024 

 

 
 

The SYNERGIE Board of Directors meeting on 25 September 2024, held under the chairmanship of 
Mr. Victorien Vaney, approved the consolidated financial statements for the first half of 2024. 
 

Context 
 
Economic difficulties encountered in certain markets during the first half of 2024, notably with 
shrinking temporary employment and recruitment markets in France and in other European 
countries, plus the Group's will to pursue its transformation, negatively impacted SYNERGIE's 
profitability. During this period, SYNERGIE maintained its financial strength while confidently 
pursuing its strategy of diversifying occupations and geographical markets, notably by acquiring IPA 
Personnel Services in Australia, which will enable SYNERGIE to double its size in this dynamic and 
attractive region. 

 
1. CONDENSED INTERIM CONSOLIDATED FINANCIAL 

STATEMENTS 
 
1.1  Key figures 

 
(1) earnings before interest, tax, depreciation and amortisation 
(2) recurring operating income before amortisation and impairment of acquisition-related intangible assets 

 
The financial statements are presented in accordance with IFRS. 
 
All documents included in the interim financial statements are presented in thousands of euros. 

 
Perimeter 
 
The scope of consolidation remains unchanged following integration of the Runtime group in the first 
half of 2023. 
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1.2 Revenue 
 
Revenue breakdown as follows: 
 
 

 
 

Quarterly trends were as follows: 
 

 
 
 

With first-half revenues up by 2.9%, SYNERGIE posted revenues of €1,555.4 million. 
 
The diversification strategy pursued in all the countries where the Group operates, and its ability to 
cope with tensions in terms of sourcing, enabled SYNERGIE to achieve 1.6% growth at constant 
exchange rates and on a like-for-like basis in a deteriorated economic climate. 
 
Our subsidiaries specialized in Digital Services posted revenues of €37.0m, down by 3.8% over the 
first half of the year, in a shrinking market which is hampered by increasing difficulties in accessing 
talent. 
 

France 
 
In France, the temporary employment market dropped by 4.5% compared with 2023. 
 
Our half-year revenues totalled €635.2m (€609.7m excluding digital services), down by 2.6%, 
despite SYNERGIE outperforming the market. This result is attributed to difficulties in the temporary 
staffing sector, which saw volume fall over the half-year with a pronounced deterioration during the 
last 2 months of the period, which was marked by a climate of uncertainty.   
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International 
 

Though facing a more difficult economic climate in some countries, international business continued 
to grow. Excluding the scope effect of the acquisition of Runtime, which contributed €16.2m in the  
first half of 2024, international revenues grew by 5.2%. Buoyed by Italy and Spain, this trend was 
driven by good performance in   Southern Europe (+6.5%). Driven mainly by Belgium (+6.2%) and 
Poland (+24.9%), revenues in Northern and Eastern Europe rose by 4.8%. 
 

Southern Europe 

 

SYNERGIE Italia continues to grow and acquire market share despite a declining market. Our Italian 
subsidiary continues to expand, strengthened by the coverage of the national territory and the 
development of its offer. With revenues of €410m, or more than 26% of the Group's business at mid- 
year, we expect to exceed €800m by the end of 2024. 
 
Meanwhile, the Iberian Peninsula witnessed solid growth of 5.7%, driven by Spain at 
+7.6%, which was able to develop new opportunities while accelerating its sector and product 
diversification. 
 

Benelux 
 
The Benelux region posted revenues of €164.6m, up 4.9%, driven by Belgium, where revenues for 
the period reached €143.1m, despite the impact of legislative changes in 2024. Revenues in the 
Netherlands totalled €18.8m. 

 
Northern and Eastern Europe 
 

Despite economic difficulties in Austria (-10.6%), largely due to a change in legislation at the end of 

2023, and a business slowdown in Switzerland (-3.4%), the Northern and Eastern Europe region 

managed to enlarge its activities and increase revenues by 4,8% on a like-for-like basis, thanks to 

our Polish subsidiary, which posted total revenues of €36.1m, up sharply for a second year running 

with the successful integration of INTERKADRA BY SYNERGIE in Poland. 

 

International outside Europe 
 
Revenues outside Europe (Australia and Canada) are down by 7.8% compared with 2023. This 
decline is partly attributable to the complicated economic climate, marked by a demand slowdown 
and the impact of unfavourable exchange rates. 
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1.3 EBITDA and recurring operating income (before amortisation and 
depreciation of intangible assets) 
 

 

EBITDA 
 

 

 
 

SYNERGIE achieved EBITDA of €63.3m, compared with €75.8m in 2023. In France, this decline is 

due to a slowdown in the temporary work market and in our digital services business. The additional 

cost of our investments to support the Group's growth and digitalisation have weighed on this 

EBITDA. 
 

EBITA (Earnings Before Interest, Taxes and Amortisation) 
  

 
(*) Before amortisation and depreciation of intangible assets (Ebita) 
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Recurring operating income for the first half of 2024 was €50.4m, compared with €63.7m in 2023.   

On a like-for-like basis, the change was €13.2m, in line with EBITDA. Recurring operating income 

was 3.2%, compared with 4.2% in 2023. 

 

The contribution from the DCS Digital Services division reached a current operating margin of 4.5%. 

 

Depreciation and amortisation (including the IFRS 16 impact) remained at a similar level to June 

2023 at €3.1m. 
 

1.4 Operating Profit 
 

Amortisation and depreciation of acquisition-related intangible assets and other operating income 

and expenses explain the decline in operating profit, which reached €46.2m compared with €61.4m 

for June 2023. 

The year-on-year change in amortisation and depreciation of intangible assets, which rose from 

€2.9m in the first half of 2023 to €3.1m in the first half of 2024, is due to the recent changes in scope. 

Other non-current income and expenses are not material. 

1.5 Financial Result 
 

The cost of net financial debt (€4.0m) improved because of the increase in interest rates and dynamic 

but prudent cash management by the SYNERGIE Group. 

 

Exchange rate fluctuations, including those of the euro against sterling, shows an income of €0.2m 

at the end of the period (compared with a €0.3m income on 30 June 2023). 

 

1.6 Net income 
 
Consolidated net profit reached €31.7m on 30 June 2024, compared with €41.2m during the same 
period in 2023. 
 
This change is due to the factors described above, and to an €18.8m income tax, compared with 
€20.2m in 2023. 
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2. FINANCIAL STRUCTURE 
 
 

 
 

The performances achieved in both 2023 and 2024 have strengthened the Group's financial 

structure, with the following elements highlighted: 

 

 Consolidated shareholders' equity totalled €690.3m (including a Group share of €684.2m). 
The change compared with 31 December 2023 was attributed mainly to net profit for the half-
year (up €31.7m). 
 

 Cash net of bank overdrafts is still largely positive at €396.2m, benefiting from controlled 
customer credit. 
 

 Cash and cash equivalents net of debt amounted to €313.0m. 
 

This solid financial position thus provides the Group with the resources it needs to pursue its 

development and to make new acquisitions, internationally in particular. 

 

On 30 June 2024, SYNERGIE SE held 880,779 of its own shares, including 16,232 under the liquidity 

contract and 864,547 under the share buyback programme approved by the General Meeting on 20 

June 2024. 
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3. MAIN RISKS AND UNCERTAINTIES FOR THE REMAINING 
SIX MONTHS 

 
 

3.1 Economic risk 
 

The geopolitical crisis, the economic slowdown, new regulations, and government budgetary 

tensions observed in Europe and around the world are having a cyclical impact on our sector in most 

of the countries that we operate in. These uncertainties are more acute in France, SYNERGIE's main 

market. 

 

Customer risk continues to be addressed with utmost vigilance, as company failures are becoming 

increasingly consequential. Actively managing customer credit, while holding a broadly diversified 

customer portfolio by the Group, helps mitigate this risk. 

 

3.2 Other risks 
 
2023 annual report and remains unchanged. 
 
Principal identified risks are delineated below. 
The assessment of other risks and uncertainties which SYNERGIE is exposed to is described in the 
 

3.2.1 Liquidity risk 
 

Given the Group's cash position on 30 June 2024, supported by prudent investment management, 
liquidity risk can be ruled out in the short term. 
 

3.2.2   Foreign exchange risk 
 
Business outside the eurozone represented 8.5% of consolidated revenues on 30 June 2024  
(compared with 8.2% on 30 June 2023). 
 
Our expansion in the UK, through acquisitions financed in part by contributions to the cash account, 
increases the Group’s exposure to the effects of fluctuating exchange rates. 
 

3.3.3   Interest rate risk 
 
Loans under reimbursement as of 30 June 2024, are, with one exception, at fixed rates. The average 

interest rate on the Group's borrowings was 1.00% over the half-year. 

 

Interest rate rises primarily impact the cost of newly acquired IFRS16 debt, which is largely offset by 

our prudent but active cash management, allowing us to benefit from interest rates increases. 

 

3.3.4   IT and cyber risks 
 
Digital technology represents a significant challenge to the day-to-day running of the Group. 

SYNERGIE established an information systems security strategy, guided by the IT Security 

Department, to reinforce its digital transformation. 
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3.3.5   Legislative environment 
 

In Austria at the end of December 2023 a legislative reform allowed client companies to take back 

long-term temporary workers. 

 

We are not aware of any other legislative changes that would have a material impact on the interim 

financial statements for 2024. 

 

4. MAIN RELATED PARTY TRANSACTIONS 
 
No related party transactions had a material impact on SYNERGIE's financial position or on its 
consolidated income statement. 
 
 

5. FORESEEABLE DEVELOPMENTS DURING THE YEAR 
 
The current macro-economic and political context complicates short-term forecasting exercises.  As 
indicated at the time of the half-yearly revenue publication, despite an economic downturn in its main 
markets, and the unfavourable impact of regulatory changes in certain countries, SYNERGIE 
continues to invest in the Group's future. Against this backdrop, the Group remains confident about 
revenue growth in the second half but is very cautious about its ability to improve operating 
profitability despite implemented action plans. 
 
  

6. POST-BALANCE SHEET EVENTS 
 
There are no material post-balance sheet events that could have a material impact on the financial 
statements for the first half of 2024. 

 
 

7. 2024 FINANCIAL PUBLICATION CALENDAR 
 
Financial information for the nine months to 30 September 2024 will be published on 23 October 
2024 (after the close of trading). 
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CONDENSED INTERIM CONSOLIDATED 
FINANCIAL STATEMENTS ON 30 JUNE 2024 

 

 

1. CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
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2. CONSOLIDATED STATEMENT OF COMPREHENSIVE   
    INCOME  
       
2.1 Consolidated income statement 

  

 
 

(*) Group share of profit based on 24,362,000 shares. 
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2.2 Statement of net income and gains and losses recorded directly in equity 
                     

 

            
 
 
 
 
 
 
 
 
 
 
 

  



SYNERGIE - HALF-YEAR FINANCIAL REPORT 2024   16/40 
 

 

 

3. CONSOLIDATED CASH FLOW STATEMENT  

 

(1) flows linked to the acquisition of IPA, Access Travail Temporaire and Agence Placement Synergie 
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4. CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
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5. NOTES ON THE CONDENSED INTERIM FINANCIAL   

    STATEMENS 
 
   Note 1 Accounting principles and methods 
 

1.1 General context 
 
The consolidated financial statements for the six months ending 30 June 2024 were approved by 
the Board of Directors on 25 September 2024. 
 
These are condensed interim consolidated financial statements which, accordingly, do not include 
all the notes required in the annual financial statements, have a selection of explanatory notes. They 
should be read in conjunction with the consolidated financial statements for the year ending 31 
December 2023, as published in the Annual Report. 
 
They were prepared in accordance with IAS 34 (Interim Financial Reporting) and the valuation rules 
and principles prescribed by IFRS as adopted by the European Union. 
 

1.2 Accounting principles and methods applicable to the condensed interim 
consolidated financial statements 

 
In preparing the condensed consolidated financial statements for the six months ending 30 June 
2024, the Group applied the same accounting principles and methods as in its consolidated financial 
statements for the year ended 31 December 2023, with the exception of the following changes 
related to the standards and/or amendments adopted by the European Union, which are mandatory 
from 1 January 2024: 

 

 Amendment to IAS 1 - "Non-current liabilities with covenants". 
 Amendment to IFRS 16 - "Lease liabilities under sale and leaseback transactions” 
 Amendments to IAS 7 and IFRS 7 - "Supplier Financing Arrangements 

 

These new provisions h a d no material impact on the Group's consolidated financial statements. 
 

The Group has not applied any of the new standards and interpretations whose application is not 
mandatory on 30 June 2024: 

 

 Amendments to IAS 21 – “Absence of convertibility” 
 
A detailed analysis of these standards and amendments is in progress. 
 

Disclosure of interests owned in other entities in accordance with IFRS 10, 11 and 12 
 

All entities included in the scope of consolidation are controlled by SYNERGIE SE in terms of the 
percentage of voting rights held by the parent company. 
 
In the absence of any agreement, contract or provision of local law restricting the exercise of control, 
all these companies were deemed to be controlled according to the meaning of IFRS 10   and have 
been fully consolidated. 
 
The Group is not party to any joint agreement likely to be treated in accordance with the provisions 
of IFRS 11. SYNERGIE is not a stakeholder in any structured entity and does not meet the criteria 
defining investment companies under the standard's provisions. 
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Non-controlling interests do not represent a significant percentage of any subsidiary. 
 
SYNERGIE has not disposed of any shareholding during the current financial year that would have 
caused it to lose control of a subsidiary or reduce its influence within a subsidiary. 

 
Transactions between group and minority shareholders 
 
In the case of a transaction between the Group and the subsidiary’s minority shareholders, an 
economic analysis of the transaction is performed according to criteria set out in IFRS 3, IFRS 10, 
and IAS 32. The history of the subsidiary’s acquisition of control, and the relationship between the 
Group and the minority shareholders of the concerned subsidiary is considered, particularly any put 
and call options that may have been granted. 
 
If the analysis reveals that the transaction is a shareholder transaction, the difference between the 
purchase price of the shares and the incremental share of the consolidated shareholders' equity 
reduces the shareholders' attributable equity to equity holders of the Group.  
 
If the analysis reveals that this is a form of remuneration granted in return for services rendered, the 
difference is recognised as staff costs in accordance with IFRS 2. 
 

Special case of put options granted by the Group  
 
The Group is monitoring the work of the IASB and IFRS IC, which could lead to a review of the 

treatment of put options granted by the Group to minority interests ("minority puts"). 

In the absence of specific IFRS guidelines, the Group applies the AMF recommendations issued in 

November 2009: 

 A liability is recognised on the balance sheet date for the fair value of the exercise price; 
 This value for the minority put is deducted from the book value of the minority interests 

up to the amount of the latter; 
 The difference between the exercise price of the minority put option and the book value 

of the minority interests above is charged to the Group shareholders' equity. 

 

1.3   Principal judgements and estimates 
 
Preparation of financial statements in accordance with the IFRS conceptual framework requires the 
use of estimates and assumptions that affect the amounts reported in the financial statements. 
 
This mainly concerns: 
 

 Assessing the recoverable amount of intangible assets; 
 Determining provisions for liabilities and charges; 
 Lease terms and discount rates restated in accordance with IFRS16; 
 Application of IAS19; 
 Measuring the fair value of minority put options; 
 Application of IFRS 9; 
 Assessing the recoverable amount of non-consolidated financial assets. 

 
These assumptions and estimates may differ from actual results in the future. 
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   Note 2  Changes in the scope of consolidation 

 
Changes in scope 
 
The shares held 100% by IPA (Australia), ACCESS (Luxembourg), and APS (Canada), which meet 
the criteria for inclusion in the scope of consolidation, but are not included in the consolidated 
financial statements, are shown under investments. Consolidation of these companies would not 
have a material impact on the consolidated financial statements. 
 
As communicated in the 31 December 2023 annual report, following acquisition of the RUNTIME 
Group, the SYNERGIE Group determined the goodwill as required by the revised IFRS 3 standard. 
Goodwill represents a gross balance of €18.170K. This was split between a brand with a gross value 
of €1.535K (with a recognised deferred tax liability of €457K) and customers with a gross value of 
€4.421K (with a recognised deferred tax liability of €1.317K). The residual amount of €13.988K has 
been maintained as goodwill. 

 
Buyout of minority interests and put option 

The Group did not buy out any minority shareholders in the first half of 2024. 

The put option of 15% of Synergie Italia, valued at €56,382k on 31 December 2023 and aimed at 
increasing the stake to 100%, remains unchanged. 
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   Note 3     Information on consolidated and non-consolidated companies 
 

 
3.1 Consolidated companies 
 

Information about the consolidated companies is shown in the table below. It should be noted that 
GIE ISGSY, wholly controlled by the Group, provides general interest administrative services. 
 

 
(1) SIREN number: national company register identification number 
(2) Consolidation method: full consolidation (FULL for short) or equity method (MEQ for short) 
 



SYNERGIE - HALF-YEAR FINANCIAL REPORT 2024   22/40 
 

 

 

 
(1) SIREN number: national company register identification number 
(2) Consolidation method: full consolidation (FULL for short) or equity method (MEQ for short) 
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3.2 Non-consolidated companies 

The Chinese company SYNERGIE QINGDAO, 75% owned by SYNERGIE SE and with no activity 

during the year, was not consolidated on 30 June 2024. 

The same applies to: 

 A 20.67% stake in CONDOGEST, a company incorporated under Italian law, created in 2021; 
 A 2.30% stake in GoMyCode, a company incorporated in the Netherlands, was acquired in 

April 2022. 
 
 

   Note 4     Balance sheet 
 
 

4.1 Intangible fixed assets 
 

For unamortised intangible assets and goodwill, a test of depreciation is performed at least once a 
year, or whenever there is an indication that their value might be diminishing. Value in use is 
determined by discounting the future cash flows expected to be generated by the assets tested, 
using discount rates ranging from 7.67% to 10.36% depending on the country. 
 
These cash flows are based on economic assumptions and forecasted operating conditions, which 
give rise to annual projections proposed by the Operations Department of the subsidiary concerned, 
reviewed and approved by Group Management. 
 
The impact of a change in the above parameters on the impairment of goodwill were analysed using 
a sensitivity test: 
 

 The 0.5% increase in the discount rate; 
 The 1% reduction in the growth rate. 

 
A 0.5% increase in the discount rate combined with a decrease in the perpetual growth rate of 1% 
would not provoke any additional depreciation. 
 
 4.1.1 Goodwill 
 

Differences in goodwill figuring into the balance sheet are as follows: 
 

 
 

(*) The decrease in goodwill is due to the final allocation of RUNTIME for an amount of -€4.2m.  
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4.1.2 Other intangible assets 
 

Differences in gross values are analysed as follows: 
 

 
(*) of which conversion differences €251K 
er (**) The increase in the brand and customer items corresponds mainly to the allocation of the acquisition price of 
RUNTIME, which was completed during the first half of 2023. The brand was valued at €1,535k and the customer base at 
€4,421k. 

 
Differences in amortisation are analysed as follows: 
 

 
of which conversion differences €166K 

 
Differences in depreciation are analysed as follows: 
 

 
(*) conversion differences €40K 

 

Breakdown of net values are as follows: 
 

 
 

The customer base of acquired companies is depreciated on a straight-line basis over the estimated 
useful life, while brands may be depreciated when the useful life is defined. 
 
The "Brands" item represents the brands acquired and operated by the SYNERGIE Group. 
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4.2 Property, plant and equipment and rights of use  
 

4.2.1 Breakdown analysis by category 
 
Differences in gross values can be analysed as follows: 
 

 
 
Differences in depreciation are analysed as follows: 
 

 
 
Breakdown of net values as follows: 
 

 
 
4.2.2 Rights of use relating to leases 
 
Since 1 January 2019, the Group has applied IFRS 16 - Leases, which means: 

 On the balance sheet, by recognising rights of use (operating leases under IAS 17) as assets 
and lease obligations as liabilities; 

 In the income statement, the rents concerned have been eliminated and replaced by 
amortisation of rights of use and interest charges on rental commitments. 

 

Differences for the period take into account the November 2019 IFRIC interpretation on probable 

useful lives. 

 

 

 

 

 

 



SYNERGIE - HALF-YEAR FINANCIAL REPORT 2024   26/40 
 

 

 

Differences in gross values are analysed as follows: 

 

 

 
Differences in depreciation can be analysed as follows: 
 

 
 
Breakdown of net values is as follows: 

 
 
 

4.3 Non-current financial assets 
 
Changes in non-current financial assets are analysed as follows: 
 
 

 
 

On 30 June 2024, the increase in other investments was due to the acquisition of three companies 
at the end of the half-year, of which investments not eliminated by that date will be consolidated in 
the second half (details of which are given in note 2 on changes in the scope of consolidation), and 
the purchase of additional shares representing 0.67% of the Italian company CONDOGEST. 
 
Other financial assets mainly constitute deposits on commercial leases. 
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4.4 Trade receivables 
 

Trade receivables breakdown as follows: 

 

 
 

Assignments of receivables and factoring to finance customer credit are netted out, and a financial 
liability is recorded in the balance sheet in respect of this financing. 
 
SYNERGIE PERSONAL AUSTRIA has a trade receivables factoring contract, of which the main 
characteristics are as follows: 
 

 immediate payment of customer invoices as soon as they are created and before their due 
date; 

 management of accounts receivable: dunning and collection of invoices; 
 the contract is concluded for an unlimited period and may be terminated at any time (90 days' 

notice).  
 
On 30 June 2024, no financial assets or liabilities relating to factoring were recognised in the balance 
sheet. 
 

4.5 Other receivables 
 

Other current receivables breakdown as follows: 

 
 

The increase in "other taxes" is due to a difference in the restatement of VAT receivables and 
payables compared with 2023. 
 
This increase can also be seen in the VAT item in note 4.12 "Statement of other current liabilities".  
 
The increase in the "social security" item reflects growth in business. 
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4.6 Cash and cash equivalents 
 

 
(*) Net cash and cash equivalents are presented in note 4.8.3. 

 
In accordance with IAS 7, term deposits and accounts (€133.8m) are classified as cash and  cash 
equivalents because of their liquidity (they can be sold at any time without significant financial 
penalties) and the absence of any risk of loss. 
 
They are measured at fair value at the year-end. 
 

4.7 Equity 
 
4.7.1 Share capital 
 
The share capital on 30 June 2024 was composed of 24,362,000 shares with a par value of 5 euros, 
totalling 121,810,000 euros. 
 
Shares carry double voting rights if they are held in registered form for at least two years. 
 

4.7.2 Appropriation of 2023 net profit 
 
The Company did not distribute any dividends at the General Meeting on 20 June 2024 (3rd  
Resolution). 
 

4.8 Financial liabilities 
 
No new loans were taken out during the first half. 

 
4.8.1 Non-current borrowings 
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4.8.2 Current borrowings 
 

 
 
4.8.3 Bank overdrafts and net cash 
 

 
 
4.8.4 Off-balance sheet financial commitments 
 
The Group has not given any significant off-balance sheet financial commitments. 

 

4.9 Provisions 
  
4.9.1 Provisions and liabilities for employee benefits 
 
The pension obligations of permanent employees under defined benefit pension plans are measured 
using the projected unit credit method in accordance with IAS 19. The assumptions  used on 30 June 
2024 are as follows: 
 

 Salary increase rate: 2%. 
 Staff turnover rate: determined by age group 
 Social security charges: according to the actual rate for each company (between 31.88% and 

44.56%) 
 Mortality table: INSEE 2016-2018 
 Discount rate (iBoxx basis): 3.6%. 
 Estimate based on an average retirement age of 65 
 Departure at the employee's initiative 
 Application of the retrospective method. 
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4.9.2 Provisions for liabilities and charges 
 
Provisions for liabilities and charges are not material. 
 
 

4.10 Other non-current liabilities 
 
Other non-current liabilities were fully reclassified as other current liabilities on 31 December 2023. 

 
4.11 Trade payables and related accounts 
 
Trade payables breakdown as follows: 
 

 

 

4.12 Other current liabilities 
 
Other payables and accruals breakdown as follows: 

 

 
 

 (*) Seasonal effect 
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   Note 5     Income statement and segment information 
 
 

5.1 Revenue 
 

Revenue figures include invoicing for Human Resource Management services and services provided 
by the DCS digital services group, whose holding company is DCS EASYWARE. 
  
On 30 June 2024, it included billings outside Temporary Work (placement of permanent employees, 
outsourcing, training, digital services, etc.) amounting to €74,351K, or 4.8% of consolidated revenue. 
 
These activities, which are, however, currently under development within the Group, are not material 
and do not constitute a separate business segment. 
 

5.2 Segment reporting 
 

Income statement items 
 

 
 

 (*) Profit from recurring operations before amortisation and impairment of acquisition-related intangible assets. 

 

 



SYNERGIE - HALF-YEAR FINANCIAL REPORT 2024   32/40 
 

 

 

5.3 Staff costs 

 
 

The average temporary workforce stands at 67,992 (FTE), compared with 66,206 in the first half of 
2023.  
 
On 30 June 2024, there were 5,550 permanent employees. 
 

5.4 Net financial income 
 
 

 

 
Other financial income and expense items are mainly impacted by the effect of changes in the 
exchange rate of currencies and in particular the Złoty. 

 
   Note 6     Tax  
 
 

6.1 Tax charge 
 
The tax charge of €18,744k recognised in the income statement breaks down as follows: 
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6.2 Deferred tax position 

 
 
For caution’s sake, certain tax losses which can be carried forward at the standard rate have   not 
been taken into account. The corresponding tax savings would have amounted to €5,263k, including 
€2,413k in respect to the 1st half-year 2024. 
 
Deferred tax liabilities totalling €11,299k mainly relate to brands and customers net of amortisation 
since acquisition (€8,572k), accelerated tax depreciation (€1,041k), and a valuation difference on a 
building (€633k). 

 
6.3 Proof of tax 
 
The difference between the amount of income tax calculated at the current French tax rate and the 
effective amount of tax is explained as follows: 
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   Note 7    Change in working capital requirements 
 
The change in operating working capital can be analysed as follows: 
 

 
 
OTHER INFORMATION 
 

 

   Note 8 Related parties 
 
No related party transactions had a material impact on SYNERGIE's financial position or on its 
consolidated income statement. 
 

   Note 9 Commitments and contingent liabilities 
 

9.1 Commitments received and contingent assets 
 
On 30 June 2024, the banks guaranteed SYNERGIE and certain of its Temporary Work subsidiaries 
up to €95,333K in France and €53,186K internationally with regard to their customers. 
 
Effective 1 July 2024, the guarantees were increased to €98,444k in France. 
 

9.2 Commitments given and contingent liabilities 
 
Provisions are made for retirement and other benefits granted to employees (Note 4.9.1). 
 
There are no other commitments that could materially affect the assessment of the consolidated 
financial statements. 
 

 

  Note 10 Events after 30 June 2024 
 
No significant event has occurred that could have a material impact on the financial statements of 
30 June 2024 since the accounts were closed. 
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STATEMENT BY THE PERSON 
RESPONSIBLE FOR THE HALF-YEAR 

FINANCIAL REPORT 

 
 
 

 
 

Boulogne Billancourt, 27 September 2024 

 
 
 
I certify that, to the best of my knowledge, the condensed consolidated financial statements 

presented in the half-year financial report have been prepared in accordance with the 

applicable accounting standards and give a true and fair view of the assets, liabilities, 

financial position and results of SYNERGIE SE and all the companies included   in the 

consolidation. 

 

The interim management report therefore presents a true and fair view of the significant 

events that occurred during the first six months of the financial year, their impact on the 

interim financial statements, the main risks and uncertainties for the remaining six months 

of the financial year, and the main related party transactions. 

 
 
 
 
 

Victorien VANEY 
 

       Chairman of the Board of Directors 
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                              SAINT HONORE BK&A               APLITEC AUDIT & CONSEIL 

             140, rue du Faubourg Saint-Honor                                           4-14 rue Ferrus 

                           75008 PARIS                                                          75014 PARIS 

           Membre de la Compagnie de Paris                                  Membre de la Compagnie de Paris 

 

 

 

 

 

 

 

 

 

 

SYNERGIE 

STATUTORY AUDITORS' REPORT  

ON THE HALF- YEAR FINANCIAL INFORMATION  

OF 30 JUNE 2024 
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SYNERGIE 
SE with share capital of €121,810,000  

Registered office: 160 bis Rue de Paris  

92100 BOULOGNE-BILLANCOURT 

329 925 010 RCS NANTERRE 
 

 

STATUTORY AUDITORS' REPORT ON THE  

HALF- YEAR FINANCIAL INFORMATION FOR THE PERIOD  

FROM 1st JANUARY TO 30 JUNE 2024 

  

 

Ladies and Gentlemen, 

 

In compliance with the assignment entrusted in us by your Annual General Meeting and in 

accordance with the requirements of article L. 451-1-2 III of the French Monetary and Financial Code 

(Code monétaire et financier), we hereby report to you on: 

- the review of the accompanying condensed half-year consolidated financial 
statements of Synergie SE for the period 1 January to 30 June 2024; 
 
- verification of the information given in the half-yearly business report. 

These condensed half-year consolidated financial statements are the responsibility of the Board of 

Directors. Our responsibility is to express a conclusion on these financial statements based on our 

review. 
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1. Conclusion on the accounts 

We conducted our review in accordance with professional standards applicable in France. 

 

A limited review of interim financial information consists principally of making inquiries of persons 

responsible for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

professional standards applicable in France. Consequently, the assurance that the financial 

statements, taken as a whole, are free from material misstatement obtained in the context of a limited 

review is a moderate assurance, lower than that obtained in the context of an audit. 

 

Based on our review, nothing has come to our attention that causes us to believe that the 

accompanying condensed half-year consolidated financial statements are not prepared, in all 

material respects, in accordance with IAS 34 - IFRS as adopted by the European Union relating to 

interim financial information. 

 

2. Specific verification 

We have also verified the information given in the half-year management report commenting on the 

condensed half-year consolidated financial statements subject to our review. 

 

We have no matters to report as to its fair presentation and consistency with the condensed interim 

consolidated financial statements. 

 

 

 

 

 

Paris, 27 September 2024 

 

               Statutory auditors 

 

             SAINT HONORE BK&A    APLITEC AUDIT & CONSEIL 

       Member of the Compagnie de Paris                      Member of the Compagnie de Paris 

 

               Frédéric BURBAND                                  Sébastien LE NEEL            
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